-RIQVKH/ RQJ ¥HDFK 3RMFH' HSDUR HOW

3DARY DQ DWLIQHG DUHD E\ FDU IRRW RU P RRWA F®I \R P DQWIQ @Z DQG
RGHU WHIXOWV WDILE UHAVSRQGY VR DGR DQG WGBISKRQH GVSDWKHV
IOYHVWWIDWY  XQXVXDO RU VXVSIHRXV FRQGMRQV WDIIIE DFAGHQV DQG
FRP SOIQN P DNHV DUHW JXDUGV SUMVRQHY DQG TXHVRQV VXVSHPW  DWXHV

AVMRQV DQG VHYHV VXESRHODV DQG Z DUDQW  IQYHVM DMV RU DMWY 1Q
LOYHVAI DWQJ YIEH FROGIMRQV FUP HV LHSRUMG RU SHUWRQV DUHWMG  SUHSDUHV
HYLGHQPH DQG DSSHDLY 1O FRXUNVDGP QMM [ LIMDIG DQG UHQGHL DWIMBIORH \R
WH LOMUHG LHSRUN XQVDIH RUKD] DUERXY FRQGMRQV SUHSDUHV ®J Rl DPRYIWAY
DOG NHHSV WHRWGY P D DRWDV DGR GVSDWKHU RU MIGU DWWV 1Q

DGP [QMADWYH DQG RSHIDWRQDODPWYMHY DQG SHURWP V RWHU LHDWG GXWHY
DV WIHTXWLHG
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— G H DADROR\D RVINGK3D F L2 IEF DVOR X W KR \V$ Q J H (DHOVBI X ¥ WVRM2 U D Q &R X Q \RQ J
% H D E WMV KWHH Y H QW K JFHLVIVQV K&V DRAI&ID O L | R2JIQH. D IDAWMCKZAR U 6 G DIVR/H Q LW L H V
DODHPHW UR S RFQIMWAFDXS ZH BLKMWW U RGID RIFRPP XQDWS ULGRQ % HDEN
RQRIWKMRVWEULFRWP X QL WAMKHR X QWK LWDEHHQHIHUWBGVKK RV W
'LY HU&/IHWLQV KFHR X Q W\B\6 $7RGIMQ B QR IWK 96 H WP P X Q L WRUHR/X BHR SO H
WZRHDUWURZ LWKW\G HORF D WGRQ W K&ED@L | RUUHML D R XFR® | R U WFCELPHD W |}
KHDOEXK\L QHQW L UR QPGIEW U D FXN.QWXD\DXW WAL WD O LZYLWADKE W L YR.Q\)\
%HDEKMKRPM R QEXQGDRIFNOWRQBG FUHDWBRQERBD QVEWDFKWYUHH
PDULQIRYHR GIR X U WK KSHT 0 U L XRAW K3D F L ML R4HX H H@D U \D Q & KBIQ Q XD Q G
3ULRI/RQWHAXVHUWHSE UDZ PLOOYRWLWRHVIKHLWAXO O V HURPLAFHHU F L D
D L U SKDUSW H HHIB L MAK H G XFODHMW LDHIUB/QR Y H UIDFOFGL VE V. OVLKWB\I/N HW KW U D Y H
UL H QIS@W H U Q\CRWL K BIRIX WK B D QL | RIQUDRUW & G L WRRHQ J H OBIVIMQ D Q V L
V\V W MPHP R VYW HGL JKDW. O/ W HEV KFHR X Q W B Q Q HVF MY R/ KHHQ WL H BIL RROQ J
%HDFRQWLQWXEUNHKLIFEDIQMD Y HVW PLHOQWWD UNBHD FKHAW UHB Q&R WK H U
DPHQLWLHY LQFOXGLQJ D QHZ FLW\ KDOO LQGLFDWLYH RI WKH I

IRQ%HHDEWIX0O VHKDILFMHURY HUEGHA GHL W RXQFHPEHBNRD UMOHFWH
E\GLVWD QR0 D\RWKDWOHFDAM G 0 OHF R HG F IDIDOMR F O WEEHL VW W R U Q H
&LWXGLVDORWELWBURVHFXWREBXQEHOEH DD ® KHD\RDUWXEMWRW KUHH
W H LOFL PZ K\ ACKO O RVZAVHW R H UNMRHDP D[LP XRIW ZH O BIUAK K. L\ R X QB BQRL QW'
D&LWDQDJBQD&LWOHUKKLWDQDJIJHWHYSRQM.WE&H I LFLHEPLQLVWUD
RIDO&LVB\HS PHWWA[FO X GWRB X B GMUKE L UH FR/IDR/Q S D U DHADHHFFWR/HIGF L D O
%RDB@RPPNVVRIKKLWYRQ%HDBKRYLIBEAAW DG LWXRQ@BRO Y LFEEGLWLR
W RWW UD G LW HR D@K#L VD\O WD L QW RIQERIW KER U O BXW L WU S R B ML\F K
VHUYDMD OHDGLWHZBUQWHUQDW URC®D®Y HD DO \KDVWRZQAX00 VHUY
FRPPHUPLDGEQGWRQRIRQ OWK UHHMVL@D OL | RALGIARZ G- HD OWSED UWP HQ\
IRQIHEKLW XSSRUBMBG/RWDO EXGJIJRW SSUR[LPDW HEL\O OZ RWQKK H
*HQHUDQEXGIJMVRWDOLQRLOODRQMKDQ IXCDQGDUW WPBKWR\HHYV
VXSSRRXQLFLEBBBUDWIIRQWK RDM R UEMLQUH S U HV HEAWHOG YHBS OR\HH
DVVRFLDWLRQV



7KH/ RQJ %HDFK 3RTFH' HSDUR HOWY GHGFDMG VR SLRIHVMRQDOSURDPWYH DQG LOORYDWYH
SRIAQI DQG LV FRP P WG \R EXIGIQ) WRQI UHDARQV Z W WH GIYHUH / RQI %4-DFK
FRP P XQW $V WH VHFRQG GUHWP XQESDOSRIFH DIHQR 1Q / RV $QIHBN &RXQW / %3
SWRYIGHV @Z HQIRUAHP HQWHWYEHVVR WH W O HWAAW 1Q WH WM R &DARUQID

&RWH VHWFHV SWRYIGHG E\ WH /RQJ %DFK 3RTFH ' HSDUR HQWDWH UHVSRQWH R
HP HU HQAHV DQG FDQ@ | RUVHWIEH DV Z HODV FUP LQDOLQYHMVAI DMRQV VR EUQI MVMEH VR WH
YIFWP V Rl FUP H -Q DGGMRQ WH /%38' SWRYIGHV FROADPMHUIYEHY VR WH 3RUMRI / RQU
%DFK / RQJ %-DAK $ILSRUN/ RQU %HDAK 7WDQVW/ RV $QIHBN 0 HAR DQG / RQJ %H-DFK &IW
&ROUH 7KH /98" LV SWIRXG VR SDUQHU ZIW FRP P XQW RUDQ]IDARQV VR SLRYIGH
Z\DSDIRXQG VHIFHV \R WH YIFAWPV RI WDXP DAF IQAGHQW DQG FUP H  SHURQV

H SHUHQAQI KRP HBMQHW DQG SHURQV H SHUHOAQI P HOWMCRUMY

e 6RXQG FREMERDWH GHAMRQ P DNQJ MGIP HQWDQG GIS®P DR W@
e S$EILONV\RVKRZ HP SDW\ VRZ DUEVWH FRP P XQIW DQG FREDI XHV
e GHWIFHP HOBON UHVSHPWRUDQG VIQPHUH GHMLH R KHS RWHLY Z IW GLYHOH

EDANI URXQGV DQG H SHUHQFHV

e 6WRQJ VHOWHRI .OMIUW DQG FRP P V¢ HQWR HWIEDCEHKDYIRUDQG
DAFRXQUIELDN

e  &RXWDIH R .OMUIYHOH DQG SURWIPADI DIOWKQHWIFDCEHKDYIRU DQG

e $EION R HIHPAYHO FRP P XQIFDW |DFH R IDFH DQGIQZ UMW) Z I FRP P XQIW
P HP EHW/




